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+ hereby, or if the property is otherwise nequired after default, the Mortgagee as trusteo shall apply, Wt the

- operstion of Iaw or otherwise, . N

T 28 wetsd
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- time of the commencement of such proceediugs, or at the tine the property is otherwise acquired, the amount <.
then remnining to credit of Mortgagor under () of purngraph 2 preceding, ns n credit on the interest neerued

- and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. The Jicn of this instrument ehall remain in full force and effect during any postpohcment or exten’sion.df'
the time of payment of the indebtedness or any part thercof scoured hereby, - ' :

5. Ho will pay all taxes, asscssments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has nat been mado hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the officlal receipls therefor to the Mortgagee. If the Mortgagor fails to maks
any payments provided for in this section or any other payments for taxes, assessinents, or the like, the Mortgagee
may pay tho samo, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advenco and shall be secured by this morigago. '

8. Upon the request of the Morigageo tho Mortgagor shall exceuta and deliver a supplemental note or notes
for the sum or sums advanced by ihe Mortgages for the alteration, modernization, improvement, maintenanco
or repair of snid premises, for taxes or nssessmonts against the samo and for any other purpose authorized
hereunder.  Said noteor notes shall be secuted hereby on & parity with and as fully as if tho advance evidenced
thereby wera included in the note first described above, - Said supplementat nots or notes shiall bear interest -
&l the rato provided for in the principal indebtedness and shell bo payablo in approximately equal monthly *
payments for such period as may bo agreed upon by tho creditor and debtor. Failing to agreoon thomaturity, =~ -
the whole of the sum or sums so advanced sholl ba due and payablo thirly (30) days, after demand by the
croditor. Tnno event shall the maturity extend beyond the ultimate moturity of the notofirst described above,

7. Ho will keep the premises in as good ordor and condition as thoy are now, ressonable ‘wesr and tear
oxcepted, and will not commit 'or pormit any wasto thereof. . : . -
8. Mo will continuously maintain hazard insurence of such typo or types and smounts ns Morigagsomay
{rom time o time require, ou the improvements now or hereafter on said premises, and excopt when payment’ - !
for all such premiums has theretofora been mads under () of paragraph 2 koreof, ho will pay promptly when - =
duo any promiums therefor, Al insurance shall be carried in companies approved by the Morigsgeeand the ™ @
policies and renowals thereof shall be held by the Mortgagoe and have attached thereto loss payable elauses: i~
in favor of and in form nccoptablo to the Mortgages., In evens of loss Mortgagor will give immediate notice "
by mail to the Morigages, who may make proof of loss if not made promptly by Mortgagor, and each jnsupe:> 1" **;
snco company concerned is hereby authorized and dirccted to make paymont for such loss directly to the
Mortgagoo instead of to the Morlgagor and Mortgagoo jointly, and the insuranca-proceeds, or any part
thereof, may bo applied by the Mortgageo at its option either to tho reduction of the indebtedaess heroby
socured or to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfor of title 1o tho mortgaged property in extinguishmont of tho indebtedness socured horeby, all
right, titlo and interest of the Mortgagor in and to any insurance policies then in forco ahall pass to the
purchaser or grantes,

8. Ho hereby assigns all the rents, {esues, and profits of the mortgagcd.premla'u from and after aoy dofault.

ST

kerounder, and eliould legal proceedings b instituled purcusnt to this instrument, then the Morlgges shall have”
the right o knve s recciver appolnted of the rents, issues, and profits, who, after deducting all charges and expenss - - .
stlending suck proceedings and the execution of his trust as receiver, shall apply the residue of the reats, Issies, and "

profits, townrd the payment of the debt sogured herchy, . .

P Thhet 3-"'_

It is agroed that the Morigagor shall hold and enjoy tho premises above conveyed nill there s  default under -
this mortgags or In the note recured Lereby, If the Morigagor sball fully perform all ths terms, conditions, and
covenants of this mortgage, and of tho note secured hiereby, then this morigage shall be null and vo'd; otherwise _
to remain in full forco and virtue., I thero Ina default In any of the terms, conditions, or covennnta of {hin mortgage, . T
or of the note secured hereby, then, at the optlon of tho Mortgeges, all sums then owing by the Morlg@kog_i,o the . . .
Mortgages shall become Immediately due and payablo sud ¢hia morigage may be foreclosed, ‘Tho Mortgagor walves.
the bencfit of any appratseroent laws of the Btats of South Carolina, Should ths Morigagee become s parly to any
sult involving this mortgage or tha titla to the premiscs doscribed herein (éxcluding legal procecdings instituted
for foroclosure oz for the collection of tho debt secured horeby) all costs and éxpenses ressonably fncurred by the
Mortgagee, and & reasonablo attorney's foo, shall be sooured hereby and shall become due and payablo thirty (30)
days after domand. 8bould any legal procsedings bo instituled for the foreclosure of this morigage, oe should the .
debt sccurod hereby or any part thercof bo placed in tho hands of an attornoy st law for collection by sult or others -~ - -« -,

“wise, all costs and expenses, including continuation of abstract and & ressonable attomney’s fos, shall be secured -~ ©-.x11}

bercby, shall beeome dus and payabls immediately or on demand, and may be recovered and collected hereunder, ,

If tha indebtedness secured herehy bo guaranteed or insured under Titla 38, United States Code, such ~~fnvt] -
Title and Regulations issued thereunder and in effect on the date hereof shall govern tho rights, duties and - .
linbilitics of tho parlies hereto, and any provisions of this or other instruments executod in connection with said =~ Yearsj .
indehtedness which aro inconsisterit with said Titlo or ltegulations are Liereby amended to conform thereto, . -

LA YOS VEERESS S P

The covenants hereln contalned shal bind, and the benefl aad advantagen shal iuure o, the respective bele, -3 . | .

execulors, adminlsiralors, sucocssars, and assigns of tho parties beseto ; Whenever need, the singular sumber sball} 15 .

includs the plural, the plural the singular, the use of any gender ahall bo appicabla to all gendess, and the terms - |

“Morigagee” shall Include any payeo'of tho fndebledness bereby sccured ot any traoeres theeeo! mby A
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